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In an April 30 press announcement in Washington, US Export-Import Bank (Eximbank) president
and chairman John A. Bohn announced that beginning May 1, the bank would ease loan terms
in 53 countries toward boosting sales of US products abroad. According to Bohn, the Eximbank
will finance through its medium- and long-term loan and guarantee programs as much as 85%
of the funds needed to buy US goods, even if up to one-half of the content of the goods is of
foreign origin. Bohn stated that historically the Bank has limited long-term support to transactions
involving 100% US goods and services, with only small amounts of foreign content permitted on
a case-by-case basis. Change in this policy was explained by Bohn as follows: "In view of today's
globalization of manufacturing and procurement, we see that this has had a negative effect on US
exports...and on our competitiveness." Even under the new policy, however, all foreign content must
be added to the product in the United States. In addition, the Bank's current 15% cash payment
requirement remains in effect. Of the 139 countries, 53 were identified as recipients of even easier
financing terms. Latin American and Caribbean nations included are: Argentina, Belize, Dominican
Republic, Haiti, Honduras, Panama, Paraguay, St. Vincent and Grenadines, St. Lucia, Uruguay, and
Venezuela. Between 1981 and 1986, the Eximbank offered $59.3 billion in loans and loan guarantees.
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